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INDEPENDENT AUDITOR'S REPORT

To the Members,
KOHL! PRINTING AND CONVERTING MACHINES PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of KOHLI PRINTING AND
CONVERTING MACHINES PRIVATE LIMITED (“the Company”), which comprise the Balance
sheet as at March 31, 2026, and the statement of Profit and Loss for the year ended 31st
March, 2026 and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (“The Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs
of the Company as at March 31, 2026, its profit and its cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.




Key Audit Matter

Key Audit Matter:

The Company manufactures customized production machinery based on customer-
specific specifications. Revenue recognition involves significant judgment in evaluating
contractual terms, determining the satisfaction of performance obligations, and
identifying the point at which control of the machinery is transferred to the customer.
Owing to the significance of revenue and the judgment involved in its recognition, this
matter was considered to be a key audit matter.

How the matter was addressed in our audit:

Our audit procedures included evaluating the Company's revenue recognition policy;
testing the operating effectiveness of key controls over the revenue process; examining
customer contracts, purchase orders, invoices, dispatch documents and customer
acknowledgements on a sample basis; performing cut-off testing around the year-end;
reconciling revenue with the books of account and GST returns, where applicable;
performing analytical review procedures; and assessing the adequacy of related
disclosures in the financial statements.

Other Matters

The comparative financial information of the Company for the year ended 31st March
2025 included in these Standalone Financial Statements, was audited by another firm of
Chartered Accountants. The previous auditors have expressed unmodified opinion for
the year ended 31st March 2025 vide their audit report dated 05™ September 2025
which has been furnished to us and we have relied upon that opinion without
verification.

1. During the year, 60% of the equity share capital of Kohli Printing and Converting
Machines Private Limited was acquired by the Rajoo Engineers Limited on 22™
September 2025. Consequently, the Company became a subsidiary of Rajoo
Engineers Limited.

2. We draw attention to the fact that the code on Wages, 2019, the Industrial
Relations Code, 2020, the Code on Social Security, 2020 and the occupational
Safety, Health and Working Conditions Code, 2020 (Collectively, "the Labour
Codes") have been enacted by Parliament but the rules thereunder and the date
of their commencement have not yet been notified by the Central Government
as at the date of this report. The company has, accordingly, not applied the
provisians of the Labour Codes in preparing the Standalone Financial Results for
the period ended March 31, 2026, as the same are not yet operative. in the
absence of notified Rules and an effective date, the financial impact, if any, of
transition to the Labour Codes on the Company's employee benefit ubligati::m
is presently not ascertainable. The aforesaid matter has been appropriat L
disclosed by the Management in Note "K" of the Significant Accounting Pu?(lc,ﬁ Ay
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Our opinion on the Standalone Financial Statements is not modified in respect of
these matters.

information Other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report, but does not include the standalone financial statements and our auditor’s report
thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.
If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act") with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s {
reporting process.




Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reascnably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
thase risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3}(i) of
the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to medify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in 2 manner that achieves fair presentation.




Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We
consider guantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the standalone financial statements.

We communicate with Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide Management with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requiremenis

As required by the Companies (Auditor’s Report] Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A" a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2026 taken on record by the Board of Directars, none of the directors is disqualified
as on 31st March, 2026 from being appointed as a director in terms of Section 164 (2) of
the Act.




(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B". Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting.

(g) The company is not a public company and hence it is not required to provide disclosure
as required by Section 197(16) of the Act.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

. The company is not required to transfer any funds to Investor Education and

Protection Funds.

The management has represented that, to the best of its knowledge:

no funds have been advanced or lcaned or invested by the company to or
in any other person(s) or entities, including foreign entities
(*Intermediaries”), with the understanding that the intermediary shall
whether directly or indirectly lend or invest in other persons or entities
identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
Ultimate beneficiaries.

no funds have been received by the company from any person(s) or entities
including foreign entities (“Funding Parties”) with the understanding that
such company shall whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the funding party (ultimate beneficiaries) or provide guarantee, security or
the like on behalf of the Ultimate beneficiaries.

Based on such audit procedures as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub clause iv(a) and iv(b) contain any
material miss-statement.

V. Company has not declared any dividend during the year ended 31st March, 2026.
So, compliance of section 123 of the Act is not applicable.




VI.Based on our examination, which included test checks, the Company has used
accounting software systems for maintaining its books of account for the financial
year ended March 31, 2026 which have the feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions
recorded in the software systems. Further, during the course of our audit we did not
come across any instance of the audit trail feature being tampered with and the audit
trail has been preserved by the Company as per the statutory requirements for
record retention.

For, Rushabh R Shah and Co.
Chartered Accountants
FRN: 156419W

)
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Rushabh Shah

Proprietor

M.NO.:607585 Date: 28t April, 2026
UDIN: 26607585 FrGUPR 03 I18E Place: Rajkot



Annexure “ A" tothe Independent Auditor’s Report

Referred toin Paragraph 1 under the heading “Report on other Legal
Regulatory Requirement “of our report of even date to the financial statement
of the company for the year ended March 31,2026

{i} Inrespect of the Company’'s Property, Plant and Equipment:
(a) (A} The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, plant and equipment.
(B) The Company has maintained proper records showing full particulars of
Intangible assets.

(b) As Explained to us, the Company has a regular programme of physical verification
of its Property, plant and equipment by which all Property, plant and equipment
are verified in a phased manner over a period of three years. In accordance with
this programme, certain Property, plant and equipment were verified during the
year. In our opinion, this periodicity of physical verification is reasonable having
regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) The title deeds of immovable properties (other than immovable properties where
the Company is the lessee and the lease agreements are duly executed in favour
of the lessee)} disclosed in the standalone financial statements are held in the
name of the Company.

(d) The Company has not revalued its Property, plant and equipment or Intangible
assets or both during the year.

(e) There are no proceedings initiated or pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made there under.

{ii) Inrespect of the Company's Inventory :

a. The inventory has been physically verified by the those charged with
governance during the year. In our opinion, the frequency of such verification
is reasonable and procedures and coverage as followed by those charged with
governance were appropriate. No discrepancies were noticed on verification
between the physical stocks and the book records that were 10% or more in
the aggregate for each class of inventory.

b. According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has been
sanctioned working capital limits in excess of five crore rupees, in aggregate,
from banks on the basis of security of current assets. However, the Company
has not submitted any quarterly returns or statements of current assets,
including stock statements, to the banks during the year. Accordingly, we are
unable to comment on whether such returns or statements are in agree
with the books of account of the Company.




{iii) According to the information and explanations given to us and on the basis of our

(iv)

(v)

(vi)

{vii)

examination of the records of the Company, the Company has not made any
investments or provided guarantee or security granted any loans, or advances in the
nature of secured or unsecured to companies, firms, limited liability partnerships or
any other parties during the year; Except stated below:

a. (A) Based on the audit procedures carried on by us, the Company has not
granted loans or advances and provided guarantees or security to
subsidiaries, associates and joint ventures and

(B) The Company has not granted loans or advances guarantees or security to

a party other than subsidiaries, associates and joint ventures.

Since the Company has not granted any loans or advances in the nature of loans
during the year to which clauses (iii){b) to (iii}{f) of the Companies (Auditor's Report)
Order, 2020 are applicable, the reporting requirements under the said clauses are
not applicable.
The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees
and securities provided, as applicable.

The Company has not accepted any deposits or amounts which are deemed to be
deposits from the public in terms of section 73 to 76 or any other relevant provisions
of companies Act, 2013. Hence, reporting under clause 3(v) of the Order is not
applicable.

We have broadly reviewed the bocks of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148(1) of the Companies Act, 2013, related to the
manufacturing activities and are of the opinion that prima facie, the specified
accounts and records have been made and maintained. We have not, however,
made a detziled examination of the same

According to the information and explanations given to us, in respect of statutory
dues:

The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory
dues were outstanding, at the year end, for a period of more than six months from
the date they became payable.

According to the information and explanations given to us, there are no dues of
GST, Provident fund, Employees’ State Insurance, Income-tax, Sales tax, Service
tax, Duty of Customs, Value added tax, Cess or other statutory dues which have
not been deposited by the Company on account of disputes.

(viii) There are no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).




(ix) As required by Clause (ix) of the Order:

d.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not been
declared a willful defaulter by any bank or financial institution or government
or government authority.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not obtained
any term loans during the year. Accordingly, the reporting requirements under
clause 3{ix}(c) is not applicable.

. According to the information and explanations given to us and on an overall

examination of the balance sheet of the Company, On an overall examination
of the financial statements of the Company, funds raised on short-term basis
have, prima facie, not been used during the year for long-term purposes by the
Company.

According to the information and explanations given to us and on an overall
examination of the financial statements of the Company, we report that the
Company has not taken any funds from any entity or person on account of or
to meet the obligations of its subsidiaries as defined under the Companies Act,
2013.

According to the information and explanations given to us and on an overall
examination of the balance sheet of the Company, we report that the
Company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint venture or associate companies as defined under the
Companies Act, 2013. Accordingly, reporting under clause 3(ix)(f) of the Order
is not applicable.

(x) As required by Clause (x) of the Order:
a. The Company has not raised any moneys by way of initial public offer or further

public offer (including debt instruments) during the year. Accordingly,
reporting under clause 3({x)(a) of the Order is not applicable.

. According to the information and explanations given to us and on the basis of

our examination of the records of the Company, the Company has not made
any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
Accordingly, clause 3(x) (b) of the Order is not applicable.




(xi) As required by Clause (xi) of the Order:
a. Based on examination of the books and records of the Company and according
to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud by the
Company or on the Company has been noticed or reported during the course
of the audit.

b. According to the information and explanations given to us, no report under
sub-section {12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this
report.

c. No whistle blower complaints have been raised during the year within the
company.

(xii) The Company is not a Nidhi Company. Accordingly, clause 3(xii) of the Order is not
applicable.

(xiii) In our opinion and according to the information and explanations given to us, the
transactions with related parties are in compliance with Sections 177 and 188 of the
Companies Act, 2013, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements as required
by the applicable Accounting Standards.

(xiv) {8) The Company has an internal audit system commensurate with the size and

nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued
to the Company during the year and till date, in determining the nature, timing
and extent of our audit procedures.

{xv) In our opinion and according to the information and explanations given to us, the
Company has not entered into any non-cash transactions with its directors or
persons connected to its directors and hence, provisions of Section 192 of the
Companies Act, 2013 are not applicable to the Company.

(»vi) Asrequired by Clause (xvi) of the Order:

a. The company is not required to be registered under Section 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, clause 3{xvi)(a) of the Order is not applicable;

b. The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid certificate of Registration (COR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934. Accordingly, clause 3(xvi)(b)
of the order is not applicable:

¢. The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the
Order is not applicable;

d. According to the information and explanations provided to us during the course
of audit, the company does not have any CIC. Accordingly, the requirements of
clause 3(xvi){d) are not applicable;

(xvii) The Company has not incurred cash losses in the current and in the immegiz
preceding financial year;




(xviii) During the financial year ended 31st March, 2026, Sachdev & Associates, Chartered
Accountants, Previous statutory auditors of the Company having FRN No.123544W ,
resigned from their position. The resignation was effective as of 17% October, 2025.
Following the resignation, the Board of Directors appointed Rushabh R Shah & CO,
Chartered Accountants, as the new auditor, effective 15™ November, 2025 which
was approved by the shareholders.

(xix) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and those charged with
governance plans and based on our examination of the evidence supporting the
assumnptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due;

(xx) (a) In respect of other than ongoing projects, there are no unspent amounts that are
required to be transferred to a fund specified in Schedule VIl of the Companies Act
({the Act), in compliance with second proviso to sub section 5 of section 135 of the
Act.

(b) There are no unspent amounts in respect of ongoing projects, that are required
to be transferred to a special account in compliance of provision of sub section (6) of
section 135 of Companies Act.

For, Rushabh R Shah and Co.
Chortered Accountants
FRM: 156419W

Rushabh Shah
Proprietor
M.NO.:607585 Date: 28" April, 2026

UDIN:266035%5 FGUPROZIGE Place: Rajkot



“ Annexure B" to the Independent Auditor’ s Report

Referred to in Paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Kohli Printing and Converting
Machines Private Limited of even date)

Report on the Internal Financial Controls with reference to Standalone Financial Statements
under Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 {the “Act")

We have audited the internal financial controls over financial reporting Kohli Printing and
Converting Machines Private Limited (“the Company”) as of March 31, 2026 in conjunction
with our audit of the standalone financial statements of the Company for the year ended
on that date.

Those charged with governance’s Responsibility for internal Financial Controls

The Company's those charged with governance is responsible for establishing and
maintaining internal financial controls based an the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India (The “ICAI").
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards
an Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of those charged with governance and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements;

inherent Limitations of Internal Financial Controls Over Financial Reporting

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.




Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For, Rushabh R Shah and Co.
Chartered Accountariis
FRN; 156419W

Rushabh Shah

Proprietor

M.NO.:607585 Date: 28" April, 2026
UDIN: 26609585 6,0PR 031 Fiasee: Rajkot



Kaohli Printing and Converting Machines Private Limited
(CIN: U29100MH2020PTC352427)

Balance Sheet as at 31-March-2026

[Rs in lakhs)
As at As at
31-March-2026 31-March-2025

Particulars Note

I. EQUITY AND LIABILITIES
(1) Shareholders” Funds

{a) Share Capital 3 138 1.00
{b} Reserves and Surplus 4 3,618.08 696.70
Total 3,619.36 697.70
{2} Nen-current Liabilities
{a) Long Term Borrowings 5 15.08 19.93
(b} Deferred Tax Liabilities (Nat) & 3.56 D42
(g} Long Term Provisions F - 11.37
Total 18.64 31.72
(3) Current Liabilities
{a) Short Term Borrowings -] 1,404.85 2,080.54
(b) Trade Payables g

- Due to Micro and Small Enterprises 191.80 20193

- Due to others 1,776.65 1,619.95
{c) Other Current Lighilities 10 2,147.69 1,514.51
{d) Short Term Provisions 11 23.34 7.82
Total 554443 5,434.75
Total Equity and Liahilities =_ 9,182.43 6,164.17
Il. ASSETS

{1) Non-current Assets
{a) Property, Plant and Equipment and intangible Assets

{i}) Property Plant and Equipment 12 2,684.17 64.42
(i) Intangible Assets 12 11.67 -
{b) Other Non Current Azsefc 13 664.39 405.50
Total 3,360.23 48992
(2] Current Aszets
{2) Inventories 14 4,351.98 3,303.81
{b) Trade Receivables 15 478.55 361.67
{c) Cash and Cash Equivalents 16 171.70 414.00
{d) Short Term Loans and Advances 17 770,16 1.447.02
{e) Other Current Assets 15 49.81 167.75
Total 5,822.20 5,684.25
Total Assets 9,162.43 6,164.17
See accompanying notes to the financial statements 1-40
As per our report of even date
For Rushabh R Shah and Co For and on behaif of the Board of
Chartered Accountants bli Printing and Converting Machines Private Limited

Firm's Registration No. 15
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Kohli Printing and Converting Machines Private Limited

(CIN: U29100MH2020PTC352427)

Statement of Profit and loss for the year ended 31-March-2026

(Rs in lakhs)
Year ended on Year ended on
Eetinoresgaid Note | 3 March2026 | 31-March-2025
Revenue from Operations 19 10,892.33 §,615.61
Other Income 20 55.40 4.33
Total Income 10,947.73 9,819.94
Expensas
Cost of Material Consumed 21 7,308.93 6,706.09
Change in Inventories of Work in Progress and Finished Goods 22 -1,061.61 -1,234.68
Employee Benefit Expenses 23 921.38 84571
Finance Costs 24 197.17 119.62
Depreciation and Amortization Expenses 25 202.70 14.03
Other Expenses 6 2,784.97 2,227.85
Total Expenses 10,353.54 8,678.62
Profit/[Loss) before Exceptional and Extraordinary ltem and Tax 594.19 941.32
Exceptional ltem - -
Profit/(Loss) befors Extracrdinary item and Tax 594.19 941.32
Extraordinary ftem - -
Profit/(Loss) before Tax 504,19 941,32
Tax Expenses 27
- Current Tax 164.94 237.34
- Deferred Tax 3.14 0.42
- Excess/Short Provision Written back/off 0.65 -8.59
Profit/(Loss) after Tax 425.46 _ maas
Earnings Per Share (Face Value per Share Rs.10 each) -
-Basic {In Rs.) 28 3,726.85 7,121.45
-Diluted (in Rs.) 28 3,726.65 7,121.45
See accompanying notes to the financial statements 1-40

As per our report of even date
For Rushabh R Shah and Co
Chartered Accountants

Firm's Registration No. 156419W

- e

i

Rushabh Shah
Proprietor

Membership No. 607585
UDIN: 2660 ¥58SEGUPR 031G ]
Place: Rajkot

Date: 28-April-2026

W

Khushboo C. Doshi
MNominee Director
DIN: 00025581

For and on behalf of the Board of
Kohli Printing and Converting Machines Private Limited

' e,

Kanwaljit Kohil
Director
DIN : 00051409

Place: Rajkot

Date: 28-April-2026




Kohli Printing and Converting Machines Private Limited
Cash Flow Statement for the year ended As at 31-March-2026

(Rs in lakhs)
B Year ended on Year ended on
P acain N2 31-March-2026 31-March-2025
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit after tax 425 45 71215
Depreciation and Amaortisation Expenses 202.70 14.03
Pravision for tax 168.73 22517
Effect of Exchange Rate Change 493 -12.13
Mon Cash Expenses D.07 -
Interest Income -34.34 -3.91
Finance Costs 197.04 115.56
MNon Cash Income 0.21 -0.41
Operating Profit before working capital changes 954.38 1,058.46
Adjustment for:
Inventories -1,048.17 -2,433.40
Trade Receivables -129.85 -528.94
Loans and Advances 1.134.07 413.76
Other Current Assets -1,037.75 -926.76
Trade Payables 144.04 1,279.54
Other Current Liabilities 6533.19 1,384.03
Short-term Provisions i5.52 7.82
Long-term Provisions -11.37 11.37
Cash (Used in)/Generated from Operations 564.07 -134.12
Tax paid{Met) -102.10 520.57
Met Cash [Used in)/Generated from Operating Activities 766.17 -654.70
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipment -2,834.12 -78.45
Loans and Advances given 404.98 -638.55
Investment in Term Deposits -232.31 -405.50
Interest received 33.55 0.39
Net Cash [Used in)/Generated from Invasting Activities -2,627.90 -1,122.11
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of Share Capital 2,496.21 -
Proceeds from Long Term Borrowings -4 86 24.79
Proceeds from Shart Term Borrowings -685.68 2,085.68
Interest Faid -157.04 -119.56
Net Cash (Used in)/Generated from Financing Activities 1,608.63 1,990.91
Net Increase/|Decrease) in Cash and Cash Equivalents -253.10 214.11
Opening Balance of Cash and Cash Equivalents 414.00 183.27
Exchange difference of Foreign Currency Cash and Cash equivalents 10.81 6.62
Elusingrﬂ-aiance of Cash and Cash Eguivalents 16 171.70 414.00




Kohli Printing and Converting Machines Private Limited
Cash Flow Statement for the year ended As at 31-March-2026

(Rs in lakhs)
; Year ended on Year ended on
Components of cash and cash equivalents 31-March-2026 31-March-2025
Cash on hand 6.03 0.40
Balances with banks in current accounts 165.67 413.59
Cash and cash equivalents as per Cash Flow Statement 171.70 414.00
Other Bank Balance
Cash and bank balance as per Balance Sheet 171.70 414.00

Note:

The sbove Cash Flow Statement has been prepared under the ‘Indirect Method’ as set out in the Accounting Standard 3 (AS-

3, “Cash Flow Statements”.

See accompanying notes to the financial statements

As per our report of even date
For Rushabh R 5hah and Co
Chartered Accountants

Firm's Registration No. 156419

Rushabh Shah
Proprietor

Membership No. 607585
UDIN: 2 660FSE5F GUPR O 318%
Place: Rajkot

Date: 28-April-2026

For and on behalf of the Board of

\L 4

Khiushboo C. Doshi
Mominee Director
DIN: 00025581

Kohli Printing and Converting Machines Private Limited

Kanwaljit Kohli
Director
DIN : 00051409

Place: Rajkot
Date: 28-April-2026




Kohli Printing and Converting Machines Private Limited
{CIN: U229100MH2020PTC352427)
Notes forming part of the Financial Statements

COMPANY INFORMATION

Kohli Printing and Converting Machines Private Limited is a company located at 607, Manuel Churchview Prem Chs
LTD Pali Hill, Hill N Sea Apts, Bandra Weast, Mumbai City, Mumbai, Maharashtra, India, 400050. The company Is
incorporated on 23rd December, 2020. The company is enfaded in the business of designing and manufacturing
irdustrial machines used for printing, laminating, and converting packaging materials like plastic films and labels.

The Board of Directors approved the financial statements for the year ended 31st March, 2026 on 28th April, 2026.

SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation

These financial statements have been prepared in accordance with the Generally Accepted Accounting Principles in
India {‘Indian GAAP’) to comply with the Accounting Standards specified under Section 133 of the Companies Act,
2013, as applicable. The financial statements have been prepared under the historical cost convention on accrual
basis, except for certain financial instruments which are measured at fair value.

Lise of Estimates

The preparation of financial statements requires the management of the Company to make estimates and
assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contingent
liabilities as at the date of the financial statements and reported amounts of income and expense during the period.
Examples of such estimates include provisions for doubtful receivables, provision for income taxes, the useful lives of
depreciable Property, Plant and Equipment and provision for impairment. Future results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognised in the period in which
the results are known [ materialise.

Progerty, Plant and Equipment
Property, Plant and Egquipment are stated at cost, less accumulated depreciation / amortisation. Costs include all
expenses incurred to bring the asset to its present location and condition.

Depreciation and amortization

In respect of Property, Plant and Equipment (other than freehold land and capital work-in-progress) acquired during
the period, depreciation/amortisation is charged on a written down value basis so as to write-off the cost of the
assets over the useful lives.

The useful life of the Assets has been taken as below;

e of Assets Useful Life
Buildings 30 Years
Plant and Equiprent 15 Years
Furniture and Fixtures 10 Years
Vehicles 8 Years
Cffice equipment 5Years
Computers 3 Years




Kohli Printing and Converting Machines Private Limited
(CIN: U29100MH2020PTC352427)
Notes forming part of the Financial Statements

impairment of assets

At each balance sheet date, the management reviews the carrying amounts of its assets included in each cash
penerating unit to determine whether there is any indication that those assets were impaired. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of impairment. Recoverable
amaunt is the higher of an asset’s net selling price and value in use. In assessing value in use, the estimated future
cash flows expected from the continuing use of the asset and from its disposal are discounted to their present value
using 2 pre-tax discount rate that reflects the current market assessments of time value of money and the risks
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit and loss.

Leases

Assets taken on lease by the Company in its capacity as lessee, where the Company has substantially all the risks and
rewards of ownership are classified as finance lease. Such a lease is capitalised at the inception of the lease at lower
of the fair value or the present value of the minimum lease payments and a liability is recognised for an equivalent
amount. Each lease rental paid is allocated between the liability and the interest cost so as to obtain a constant
periodic rate of interest on the outstanding liability for each year.

Lease arrangements where the risks and rewards incidental to ownership of an asset substantially vest with the lessor,
are recognised as operating leases. Lease rentals under operating leases are recognised in the statement of profit and
lass on a straight-line basis.

Investment

Long-term investments and current maturities of long-term investments are stated at cost, less provision for ather
than temporary diminution in value. Current investments, except for current maturities of long-term investments,
comprising investments in mutual funds, government securities and bonds are stated at the lower of cost and fair
value.

The valuation for inventories is as follows;

Classification Valuation Policy

Finished Goods At lower of cost or net realizable value.
Raw Material At lower of cost or net realizable value.
WIp At Cost

Consumables At Cost

Cash and cash equivatents

The Company considers all highly liquid financial instruments, which are readily convertible into known amount of
cash that are subject to an Insignificant risk of change in value and having original maturities of three months or less
from the date of purchase, to be cash equivalents.

Segment Reporting
Being an unlisted Small and Medium sized company, it is not reguired to disclose information of segment reporting.




Kohli Printing and Converting Machines Private Limited
(CIN: U29100MH2020PTC352427)
Notes forming part of the Financial Statements

Revenue recognition

Sale of goods

Revenue from the sale of equipment are recognised upon delivery, which is when title passes to the customer.
Revenue is reported net of discounts.

Dividend is recorded when the right to receive payment is established. Interest income is recognised on time
proportion basls taking into account the amount outstanding and the rate applicable.

Employes Benefits

Post-employment benefit plans

Contributions to defined contribution retirement benefit schemes are recognised as expense when employees have
rendered services entitling them to such benefits.

For defined benefit schemes, the cost of providing benefits is determined using the Projected Unit Credit Method,
with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses are recognised In full
in the statement of profit and loss for the period in which they occur. Past service cost is recognised immediately to
the extent that the benefits are already vested, or amortised on a straight-line basis over the average period until the
benefits become vested.

The retirement benefit obligation recognised in the balance sheet represents the present value of the defined benefit
obligation as adjusted for unrecognised past service cost, and as reduced by the fair value of scheme assets. Any assat
resulting from this calculation s limited to the presenmt wvalue of available refunds and reductions in future
contributions ta the scheme.

Other employes benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered
by employees is recognised during the period when the employee renders the service. These benefits include
compensated absences such as paid annual leave, overseas social security contributions and performance incentives.

Compensated absences which are not expected to occur within twelve months after the end of the period in which
the emplovee renders the related services are recognised as an actuarially determined liability at the present value of
the defined benefit obligation at the balance sheet date.

Gratuity and Leave Encashment

The company pays gratuity to the employees whoever has completed five years of service with the company at the
time of resignation as per the payment of Gratuity Act, 1972.

The Gratuity plan provides for a lump sum payment to vested employees on retirement (subject to completion of five
years of continuous employment) death, disability or termination of employment that are based on last drawn salary
and tenure of employment. Liabilities with regard to the Gratuity Plan are determined by Actuarial valuation on the
reporting date and the Company makes annual contribution to the gratuity fund administered by Life Insurance
Companies under their respective Group Gratuity Scheme.

Impact of new labour code

Government of India consolidated 29 existing labour laws into a unified framework comprising four Labour Codes,
namely the Code on Wages, 2019; the Industrial Relations Code 2020; the Code on Social Security, 2020; and the
Occupational Safety, Health and Working Conditions Code, 2020 (collectively referred to as the "New Labour Codes"),
The New Labour Codes have been made effective from November 21, 2025. The Ministry of Labour & Employment
published draft Central Rules and FAQs to enable assessment of the financial impact due to changes in regulations.
The incremental impact of these changes, assessed by the Company, on the basis of the information available,
consistent with the guidance provided by the Institute of Chartered Accountants of India, is not material and has not
been recognised in the standalone financial report of the Company the Company will evaluate impact, If any, on the




Kohli Printing and Converting Machines Private Limited
(CIN: U29100MH2020PTC352427)
Notes forming part of the Financial Stataments

Borrowing Cost

Borrowing costs include exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Barrowing costs that are directly attributabie to the acquisition or
construction of qualifying assets are capitalised as part of the cost of such assets. A gualifying asset is one that
necessarily takes substantial period of time to get ready for s intended use. Interest income earned on the
temporary Investment of specific borrowings pending their expenditure on gqualifying assets is deducted from the
borrowing costs eligible for capitalisation. All other borrowing costs are charged to the Statement of Profit and Loss
for the period for which they are incurred.

Foreign currency transactions

Income and expense in foreign currencies are converted at exchange rates prevailing on the date of the transaction.
Foreign currency monetary assets and liabilities other than net investments in non-integral foreign operations are
transiated at the exchange rate prevailing on the balance sheet date and exchange gains and |osses are recognised in
the statement of profit and loss. Exchange difference arising on a monetary item that, in substance, forms part of an
enterprise’s net investments in 2 non-integral foreign operation are accumulated in a foreign currency translation
reserve,

Taxation

Current tax

Current income tax expense comprises taxes on income from operations in India and in foreign jurisdictions. Income
taxpayable in India is determined in accordance with the provisions of the Income Tax Act, 1961. Tax expense relating
to Forzign operations is determined in accordance with tax laws applicable in countries where such operations are
domiciled.

Advance taxes and provisions for current income taxes are presented in the balance sheet after off-setting advance
tax paid and income tax provision arising in the same tax jurisdiction for relevant tax paying units and where the
Company is able to and intends to settle the asset and liability on a net basis,

Deferred tax

Deferred tax expense or benefit is recognised on timing differences being the differance between taxable income and
accounting income that originate in one period and is likely to reverse in one or more subsequent periods. Deferred
tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

The Company offsets deferred tax assets and deferred tax Habilities if it has a legally enforceable right and these relate
to taxes on income levied by the same governing taxation laws.

Earnings Per Shares
Basic eaming per share is computed by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. Diluted earning per
share is computed by taking into account the weighted average number of equity shares outstanding during the
period and the weighted average number of equity shares which would be issued on conversion of all dilutive
potential equity shares into equity shares.
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Kohli Printing and Converting Machines Private Limited
{CiN: U23100MH2020PTC352427)
MNotes forming part of the Financial 5Statements

Provisions, Contingent liabilities and Contingent assets

A provision is recognised when the Company has a present obligation as a result of past event and it is probabie that
an outflow of resources will be required to settle the obligation, in respect of which reliable estimate can be made.
Provisions (excluding retirement benefits and compensated absences) are not discounted to its present value and are
determinad based on best estimate required to settle the obligation at the balance sheet date. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimates. Contingent liabilities are not recognised in
the financial statements. A contingent asset is neither recognised nor disclosed in the financial statements.

As per gur report of even date

For Rushabh R Shah and Co For and on behalf of the Board of
Chartered Accountants Kohli Printing and Converting Machines Private Limited
Firm's Registration No. 1564

= -+
Rushabh Shah Khishboo C. Dashi Kanwaljit Kohli
Proprietor Nominee Director Director
Membership No. 607585 DiN: 00025581 DIN : 00051409

UDIN: 2660F9%SFGUPRO3 I %
Place: Rajkot Place: Rajkot

Date: 28-April-2026 Date: 28-April-2026




Kohli Printing and Convarting Machines Private Limited

{CIN: U29100MH2020PTC3I52427)
Motes forming part of the Financizl Statements

3 Share Capital (A= in lakhs)
As at Asat
PatHiosiers 31-March-2026 | 31-March-2025
Authorised Share Capital
Equity Shares, of Rs. 10 each, 50000 (Previous Year -50000) Equity Shares 5.00 5.00

Issued, Subscribed and Fully Paid up Share Capital
Equity Shares, of Bs. 10 each, 12754 {Previous Year -10000) Equity Shares paid up 128 1.00

Total : 128 1.00

[i) Recanciliation of number of shares

Particulars As gt 31-March-2026 As at 31-March-2025

Equity Shares Mo. of shares (Rs in lakhs) No. of shares (Rs in lakhs)
Dpening Balance 10,000 1.00 10,000 100
Issued during the year 2,754 023 - -
Deletion = = = *
Closing balance 12,754 1.28 10,000 1.00

(i) Rights, preferences and restrictions atiached to shares
Equity Shares: The Company has one class of equity shares. Each shareholder is efigible for one vote per share held. The dividend proposed
by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim
dividend. In the event of liguidation, the equity shareholders are eligible to recefve the remaining assets of the Company after distribution of
gll preferential amounts, in proportion to their shareholding.

(iii} Shares hald by Holding company, its Subsidiaries and Associates

particul As at 31-March-2026 As at 31-March-2025

No of Shares {Rs in lakhs) No of Shares {Rs in lakhs)
Shares held by Holding company:
Rajoo Englneers Limited 7,650 077 - -

(iv) Details of Shares held by sharcholders holding more than 5% of the aggregate sharss in the company

Equity Shares As at 31-March-2026 As at 31-March-2025

Name of Sharsholder No. of shares In % MNo. of shares In%

Rajoo Engineers Limited 7,650 59.98% E 0.00%
Kanwaljit Kohli 3,850 30.20% o,000 60.00%
Famit Kohli 1,250 9.80% 4,000 40.00%

[v) Shares hald by Promoters at the end of the year As st 31-March-2026

Name of Promoter Classof Shares | No.ofShares | %oftotalshares |  C onee during
the year

Kanwealjit Kohli Equity 5,B50 30.19% ~25.81%
Ramit Kohli Equity 1,250 9.80% -30.20%
Rajoo Engineers Limited Eqjuity 7,650 59.98% 55.98%
linesh Shah Equity i 0.01% D.01%
Pratik Kothari Equity 1 0.01% 0.01%
Sunil Jain Equity 1 0.01% 0.01%
Utsav Doshi Equity i 0.01% 0.01%
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[CIN: U25100MHZ020PTC352427)

Shares held by Promoters at the end of the year As 8t 31-March-2025

Notes forming part of the Financial Ststements

Kohli Printing 2nd Converting NMachines Privata Limitad

Mame of Promoter Class of Shares | No. of Shares % of total shares % e ting
the year
Kanwaljit Kohli Equity 6,000 60.00% 0.00%:
Ramit Kohii Equity 4,000 40.00% 0.00%
Rajoo Engineers Limited Equity * 0.00% 0.00%
Jinesh Shah Equity * 0.00% 0.00%
Pratik Kothari Equity £ 0.00% 0.00%
Sunil Jain Equity - 0.00% .00%:
tsav Doshi Equity - 0.00% 0.00%
Equity shares movement durl‘nE 5 years preceding to 31-March-2026
Particulars Yearl Yaar 2 Year 3 Yeard Year 5
Equity shares issued as bonus - - - -
Equity shares extinguished on buy-back - - - -
Reserves and Surplus (Hs in lakhs)
As at As at
Parti
orticiNars 31-March-2026 31-March-2025
Securities Premium
Opening Balance - -
Add: Issue of Shares 2,544.03 ez
{Add}/Less: Share Issue Expenses 48.09 s
Closing Balance 2,455.54 =
Statement of Profit and loss
Balance at the beginning of the year 696.69 -15.45
Add: Profit/{loss) during the year £375.45 712.15
Balance at the end of the year 112215 BO6.69
Total 3,618.09 696.69
Long Term Bormowings (A= in [akhs)
; Asat As at
Particula
i 31-March-2026 31-March-2025
Secured Term lpans from other parties 15.08 19,93
Total 15.08 19.93
Particulars of Long term Borrowings
Name of Lender/Type of Loan Nature of Security Rate of Interest Y No of Instaliment
Instaliments
Toyota Financial Services India Limited Toyota Vehicle 9.75% 58831 &0




Kehli Printing and Converting Machines Private Limited

(CIN: U28100MH2020PTC352427)
Motes farming part of the Financizl Statements

6 Deferred Tax Liabilities [Net) [Rs in lakhs)
L As at As at
Particees 31-March-2026 | 31-March-2025
Deferred tax liabilities 356 c.42
Total 3.56 0.52
SlgnHicant components of Deferred Tax {R=s in lakhs)
Particulars As at Asat
31-March-2026 31-March-2025
Deferred Tax Liability
Difference between book depreciation and tax depreciation 10.25 0.42
Gross Deferred Tax Liability (4) 10.25 0.42
Deferred Tax Asset
Gratuity 6.68
Gross Deferred Tan Asset (B) 6.52 :
Met Deferred Tax Liability (A)-{B} .56 042
7 Long Term Provisions (Rs in lakhs)
As at Asat
Particulars 31-March-2026 31-March-2025
Provision for Gratuity - 11.37
Tatal - 1137
& Short Term Bormowings (Rs in lakhs)
; Az at As at
Particula
ArHieuiErE 31-March-2026 | 31-March-2025
Current maturities of long-term debt 4.85 i 86
Secured Loans repayable on demand from banks
-DLOD - 47989
-Over Draft - 436.79
-Packing Credit 800.00 T68.00
=Working Capital Loan 500.00 400.00
Total 1,404.85 2,090.54
Particulars of Short term Bnrrnrwings
Mame of Lender Rate of Interest Type of Loan
¥otak Mahindra Bank Repo+250% |Over Draft
¥otak Mahindra Bank Repo+2580% [Dropline Over Draft
¥otak Mahindra Bank Repo+290% |Packing Credit
Kotak Mahindra Bank Repo +2.50%  [Working Capltal Loan
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Kahli Printing and Converting Machines Private Limited

(CIn: U29100MH2020PTCI52427)
Motes forming part of the Finsncial Statements

The credit facilities, including all sub-limits mentioned in the Facllity Details table, together with applicable interest, shall be secured by
following securities as may be required by the Bank in a form and manner satisfactory 1o the Bank.

1. Primary Security — Stock and Book Debts: Exclusive hypothecation charge over the entire stock and book debts/current assets of the
Company.

2, Primary Security — Movable Fixed Assets: Exclusive hypothecation charge over all movable fixed assets of the Company.

3, Collateral Security — Industrial Property: Exclusive mortgage charge over industrial property situated at Plot No, F-88, Additional MIDC,
Anand Nagar, Ambernath, Maharashtra.

4, Release of Security — Residential Property: During the year, the Bank has released the security relating to residential property situated at
Flat Mo. 1126, 11th Floor, G Wing, Building MNo. 15, Maple Leaf CHSL, Rahefa Vihar, Chandivali, Powai, Mumbai— 400072,

5. Release af Security — Industrial Property: During the year, the Bank has also released the security relating to industrial property situsted at
Plot Mo. A-439, MIDC, Mahape, TTC Industrial Area, Navi Mumbai — 400710, which was earlier cross-collateralized between Kl and KPL

Trade Payables {Rs in [akhs)
Asat As at

Particulars

= 31-March-2026 31-March-2025
Due to Micro and Small Enterprises 19180 201.93
Due to others 1,776.65 1,618.95
Tatal 1,968.55 1,821.88
Trade Payables agein§ schedule as at 31-March-2028 {Rs in lakhs)

Qutstanding for following periods from due date of payment
Particulars Total
Less than L year 1-2 years 2-3 years More than 3 years
MSME 191.50 191,90
Others 1,776.65 1,776.65
Disputed dues- MSME -
Disputed duss- Others -
Sub total 1,968.54
MEME - Undue
Others - Undue
Total 1,968,549
Trade Payables ageing schadule as 2t 31-March-2025 (A= in lakhs)
Outstanding for following periods from due date of payment
Particulars Total
Less than 1 year 1-2 years 2-3 years Mare than 3 years

MSME 20193 201.93
Cthers 1,619.95 1,619.95
Disputed dues- MSME P
Disputad duss- Others -
Sub total 1,821.88
MSME - Undue
Others - Undue
Total
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Kohli Printing and Converting Machines Private Umited

(CIN: U25100MHZ0Z0PTC352427)

Motes forming part of the Financial Statements

Other Current Liabilities {Rs in lakhs)
Paricila Asat As at
i 31-March-2026 | 31-March-2025
Statutory dues
-ESIC 0.03 0.06
-GST 517 0.62
-NPS 44 3
-PF 3.33 3.33
-PT 08 0.19
-TDS 9.75 19.29
-Water Tax Charges . 0.29
Salaries and wages payable 50.00 43.43
Advances from customers 2,078,861 1,439.70
Bonus Payable 0.20 .
Electricity Charges Payable - 2.60
Tatal 2,147.69 1,514,51
Short Term Provisions {Rs in lakhs)
. Az at As at
Furticany 31-March-2026 | 31-March-2025
Provision far Audit Fees 473 5.40
Provision for Expanse 18.61 -
Frovision for Leave Encashment - 2.42
Tatal 2334 7.82
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Kohll Printing and Converting Machines Private Limited
[CIN: U23100MHZ0Z0PTC352427]

Motes forming part of the Financial Statements

13 Other Non Current Asssts {Rs in lakhs)
culars As at Az at
Part 31-March-2026 | 31-March-2025
Bank Deposit having maturity of greater than 12 months B37.B1 40550
Others
-Gratuity fund 265.58 -
Total 564.39 O8-Feb-01
14 inventories {Rsz In lakhs)
As at Asat
FaTROnETE 31-March-2026 | 31-March-2025
Raw materials 2.055.68 2,065.13
Work-in-progress 2,256.30 123468
Total 4,351.98 330381
15 Trade Receivables {F= in lakhs)
As at Asat
Particul
e 31-March-2026 | 31-March-2025
Unsecured considered good 47855 361.67
Totzl 478.55 361.67
15.1 Trede Receivables ageing schedule a5 at 31-March-2026 (Bs in lzkhs]
Outstanding for following periods from due date of payment
Particulars Less than & 6 months- 1 Total
gl L 1-2 years 2-3 years Maore than 3 years
manths vear
Undisputed Trade receivebles- 2182.64 17045 16.44 47855
considered good
Lindisputed Trade Receivables-
considered doubtiul
Disputed Trade Receivables -
considerad good
Disputed Trade Receivables .
considered doubtful
Sub total 478.55
Undue - considered good
Total 478.55
158.2 Trade Racaivahles aEeing sthedule ¢ 2t 31-March-2025 [Rs in lakhs)
Outstanding for following periods from due date of payment
Particulars Less than & & months- 1 Total
R - 1-2 years Z-3years More than 3 years
Undisputed Trade receivables- 35437 5,81 381.67
considered pood
Undisputed Trade Receivablas- .
considered doubtful
DBnn_Jted Trade Receivables “ating =
considered good Q’F
Disputed Trade Receivables
considered doubtful
Sub total =\ /& 361.67
)
Undue - considered good \/
Total T AN 361.57
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Kohli Printing and Converting Machines Privata Limited
(CIN: U29100MH2020PTC352427)
Motas forming part of the Financial Statements

Cash and Cash Equivalents (Rs in lakhs}
Asat Asat
Particulars 31-March-2026 | 31-March-2025
Cashon hand 6.03 0.40
Balances with banks in current accounts 16567 413.60
Total 17170 414,00 |
Shiort Term Loans and Advances {Rs in lakhs}
As at Az at
Particudars 31-Mareh-2026 | 31-March-2025
Loans and advances 1o employess 45.20 47.81
Advances to suppliers 67.50 339.33
Advance Income Tax (Net of provision for taxes) 15.13 28282
Balances with Government Authaorities
-Outy Drawback Receivable B.38 13.51
-GST 632.95 763.55
Total 770.16 1.447.02
Other Current Assets {Rs in lakhs)
Asat As at
Particula
s 31-March-2026 | 31-March-2025
Interest acorued 431 3.52
Prepald Expenses 3721 8.25
Security Deposits B29 154.98
Total 43,81 167.75
Revenue from Operations (Rs in lakhs)
Year ended on Year ended on
Particul
i 31-March-2026 | 31-March-2025
Sale of products
-Domestic 477379 3,431 44
-Expart 5,986.04 £,059.03
5ale of services
-Domestic 16.95 5.32
~Export 3128 33.94
Duty Drawback Income B4.2T7 71.40
Exchange difference - 13.48
Total 10,892.33 9,615.61
Other Income (A5 in lzkhs)
Year ended on Year ended on
" 31-March-2026 31-March-2025
Interast Income 34.34 381
Kasar 0.21 0.01
Compensation Income 533 c.01
Discount Income = Q.40
Interest on Income Tax Refund 15.52 -
Total 55.40 4.33




Kohli Printing and Conwverting Machines Private Limited
(CTN: U253 100MH2020PTC352427)
Notes forming part of the Financizl Statements

Z1 Cost of Materisl Consumed (Rs in lakhs
. Year ended on Year ended an
el 31-March-2026 | 31-March-2025
Raw materials consumed
Opening stock 2,06913 27041
Purchases 7.295.45 7,504.80
Less: Clasing stock 2,055.68 2,069.13
Total 7,30B.93 5,706.09
Total 7,308.93 6,706.09
22 Change in Inventories of Work In Progress and Finished Goods {Rsin lakhs)
Year ended on Year ended on
Particulars 31-March-2026 31-March-2025
Opening Inventories
Work-in-progress 1,234 68
Less: Closing Inventories
‘Work-in-prograss 229630 1,234 68
Torsl =ML S0 I E T
25 Employee Benefit Expanses [Rs in lakhs)
Year ended on Year ended on
Pouts 31-March-2026 31-March-2025
Salaries and wages
-Directors Remuneration 138.00 150.00
-Salaries and Wages 624.38 537.97
Contribution 1o provident and other funds
-ESIC Expense 041 0587
-MLWF Expense 010 0.05
-PF Expense 20.60 18.63
Staff welfare sxpenses 8546 £3.34
Bonus 33.47 14.31
Gratuity Expense 423 57.63
Leave Encashment 373 3.17
Tatal 92138 845.71
Gratuity Provisioning Policy
The Company has accounted for gratuity fability besed on internal estimation and working prepared by the management. The gratuity orovislon
has not been determined on the basis of an actuarial valuation as required under Accounting Standard 15, Accordingly, the liability recognised in
the books represents management's best astimate of the obligation as at the balance sheet date.
24 Finance Costs {Rsin lakhs)
Year ended on Year ended on
Pl 31-March-2026 | 31-March-2025
Interest expense
~Interest to Bank 18016 69.97
<Interast to Financial Institution 220 165
-TDS Interest 013 0.0e
Other borrowing costs
-Bank Charges 14.68 47.94
Tatal 157.17 119.52




Kohli Printing and Converting Machines Private Limited
(CIN: U2S100MHZ020PTCI52427)

Notes forming part of the Financial Statements

25 Capreciztion and Amortization Expanses {Es in lakhs)
= Year ended on Year ended on
Patiowars 31-March-2026 | 31-March-2025
Depreciation 202,70 14.03
Total 202.70 1403
26 Othsr Expenses (R in lakhs)
Year anded on Year ended on
Pusticulsts 31-March-2026 3i-March-2025
Auditors' Remuneration 1.25 £.00
Administrative Expenses 45.42 4265
Advertisement 16.25 11.00
Commission 454.00 363.55
Conveyance expensas 547 540
Freight Inward ps1 155
Fraight outward 360.55 141.21
Insurance 1138 711
Power and fuel 41.48 49.432
Professional fees 147.15 202.85
Rent 183.84 279326
Repairs to buildings 33.97 34.01
Repairs to machinery 0,59 071
Repairs gthers 5.89 9.11
Rates and taxes
~G5T Expensa 169 0.75
-Interest & Penalties - 0.0
-Property Tax Expense 287 -
-Stamp Duty 0.60 113
-Water Charge 410 4,41
Selling & Distribution Expenses 34.69 3207
Telephone expenses 449 3.42
Travelling Expenses JEE.36 351.25
Agency charges 557 519
C5R Expense 7.00 -
Discount Expense oor -
Exchange difference 4.53 -
Exhibitlon Expense 177.36 45,45
Job Waork Expense 138.90 4284
Labour Charge 639.58 51483
Loading and Unloading Charge 0.19 0.25
Mermbership & Subscription 370 4937
Packing Charges 001 -
Postage & Courier Expense 14.18 11.62
Printing and Stationary 7.21 4.00
Security Charge 2024 12.60
Software Expense 22.02 24 85
Technical service 3 0.g4
Vehicle Maintenance Expense 1.73
Warranty Expense 5.25
Total

2,237.85



Kohli Printing and Converting Machines Private Limited
[CiN: UZS100MHZ020PTC352427)
Motes forming part of the Financial Stataments

Z7 Tax Expenses {Rs in lakhs)
Year ended on Year ended on
Fatcuin 31-March-2026 | 31-March-2025
Current Tax 15494 23734
Deferred Tax 314 042
Excess/Short Provision Written back/off 0.65 -858
Total 168.73 2259.17
Significant componesnts of Deferred Tax charged during the year {Rs in lakhs)
Year ended on Year ended on
PRGNS 31-March-2026 | 31-March-2025
Difference between book depreciation and tax depreciation 10.25 042
Gratulity -6.65
Transfer te Previous year Short/Excess Pravisian -0.42
Totzl 15& 0.4z




Kahli Printing and Converting Machines Private Limited

[CIN: U29100MHZ0ZDPTC352427)

Motes forming part of the Financizl Statements

2B Esmings Per Share

Partiols Year ended on Year ended on
SRS 31-March-2026 31-March-2025
Profit attributable to equity shareholders (Rs in lakhs) 425,45 712.15
Weightad average number of Equity Shares 11,417 10,000
Earnings per share basic {In Rs.) 372665 7,121.45
Earmings per share diluted (In Rs.) 3,726.65 7.121.45
Face value per equity share {In Rs.) 10 10
29 Auditors' Remuneration (Rs in lakhs)
g Year ended on Year ended on
31-March-2026 31-March-2025
Payments to suditor as
- Auditor 0.75 2.00
- for texation matters 0.50 4.00
Total 1.25 6.00
30 Micro and Small Enterprise (A3 in lakhs)

31

As 3t 31-March-2026 As at 31-March-2025

Particulars Principal Interest Principal Interest
Amount Due to Supplier 19190 201.93 -
Principal amount psid beyond appointed date - - -
Interast due and payable for the year . -
Interest zccrued and remaining unpaid - = 5
Interest paid other than under Section 16 of MSMED Act to - - -
suppliers registered under the MSMED Act, beyond the
appointed day during the year,
Interest paid under Section 16 of MSMED Act to suppliers - - -
registered under the MEMED Act beyond the sppointad day
during the year.
Further interest remaining due and payable for earlier years.
Eamnings in Foreign Currencies [Rs in fakhs)

Year ended on Year ended on
Particulars

31-March-2026 31-March-2025
Export of Goods calculated on FOB basis 4.505.67 4,706.00
Export of Services 4345 =
Advance Received 183.01
Total 4,732.12 4,706.00




Kohii Printing and Converting Machines Private Limited
{CIN: UZ9100MH2020PTC352427)
Notes forming part of the Financial Statements

32 Expenditura made in Foreign Currencies (Rs in lakhs)
Year ended on Year ended on
Particulars 31-March-2026 31-March-2025
Rovalty 645.27 1,153.98
Know-how .56 56.52
|Professional and Consultation Fees - 5.2%5
Interest 80.53
Other Matters 32.16 -
Sales Promotion Expense 8.56 -
Membership & Subscription Fees 2.80 -
Advertisement Expencze 16.04 -
Commision Expense 31338 .
Exhibitlon Expense 18.03 -
Advance Given 2331 -
Total 1,145.69 1,215.75
33 Value of Import on CIF basis {Rs in lakhs)
Year ended on Year ended on
Ps 31-March-2026 31-March-2025
usp 37734
EURD 26793
Total 645.27 -

34 Ralsted Party Disclosure
{i} List of Relatz=d Parties

Particulars Relationship
Kanwalit Kahli Director
Ramit Kahli Director
Armaan Kohli Relative OF Director
Kohli Capital Ltd Associste Concern
Anoushka Kohii Relative OF Diractor
Kaohli Industries Associate Concern
Rajoo Engineers Limited Holding Company
Shrutina Foundation Asgsociate Concern
(i) Related Party Transactions [Rs in fakhs)
Z Year ended an Year ended on
e I 31-March-2026 | 31-March-2025
Remunerzation Paid
- Kanwaljit Kohli Director 95.00 75.00
= Ramit Kohli Diractor 43.00 75,00
Consultancy Fees
- Armaan Kohli Relative Of Director 12.00 54.80
- Kohli Capital Ltd Associate Concern 18.44 -
= Anoushka Kohli Aelative OFf Directar 1710 2873
Purchase
- Kohli Industries Associate Concern - 689.98
Rent Expense
- Kohli industries Associate Concermn 183,60 279.00
Asset Purchased
Continued to next page




Kohii Printing and Converting Machines Private Limited
[CIN: LE29100MHZ0Z20PTCI52427)
Notes forming part of the Financial Statements

35 Ratie Analysi=

As at As gt
rticu umerator/Denomi Change in %
Parta N ominator 31-March-2026 | 31-March-2025
Current Assets
Rati P T 1.05 1.05 022%
(e} Current-Ratio Current Liabilities
: _Total Debts
G R 0,39 .02 -87.03%
A BebEFuity Reste Shareholder’s Equity
_ :
(c) Debt Service Coverage Ratio Eaming avallable for Debt Service 5.23 13.75 61.97%
Debt Service
ek avtam an Ealty Ranle Average Shareholder's Equity HagYe ’ :
(e} Inventory turnover ratio Iets| Tyrpaver 2.85 451 -38.24%
Average Inventories
i} Trade recelvables turnover ratio Total Turnover T"rm“:‘f 2593 (94.16) 127.54%
Average Trade Receivable
Total Purchases 3
{g) Trade payables turnover ratio i Trade Payable 3.85 B.67 -47 F6%
{h) Net capital turnover ratio Jofsl Curnaves 40,55 78.48 -48.33%
Average Working Capital
(i) Net profit ratio ek Profit_ 3.91% 7.41% 47 26%
Total Turnover
(j) Return on Capital employed o 2 ntarestand iy 15.69% 37.77% -58.46%

Capital Employed

Return gn Investment
! 5.38% 0.96% 458.11%

ik} Return on investment
Total Investment

Ressons for Variances
1. Debt - Equity Ratio : The variance in the ratio is primarily attributable to a decrease in debt during the current year as compared to the
pravious yaar, along with an increase in shareholders’ funds, mainly driven by higher profits in the current vear.

2. Debt service Coverage Ratlo : The vartance in the ratlo is primarily attributable to a decreasa in earning avallabe for debt service during the
zurrent year as compared to the previous yvear, along with an increase in debt service,
3. Return on Equity Ratio : The variance is due to increase in the average shareholder's equity 2s compare to previous year.

4, Inventary Turnover Ratio : The variance is due to 11.88% increment in the total turnover with 45.48% increment in average inventories during
the year as compare (o previous vear,
5. Trade Recelvable Turnover Ratlo : The Variance is due to increase in trade receivable of rs, 11915330 as compars to previous year,

B. Trade Payable Turnover Ratio ; The ratio has decreased mainty an account of higher average trade payables arising from optimized credit
tarms with suppliers and prudent working capital management to support business growth.
7. Net Capital Turnover Ratio : The Variance Is majorly due to Huge increment in closing working capital as compare o previous year.

8. Net Profit Ratio : The ratio has decreased primarily due te changes in the cost structure during the year while the Compa
growth in turnover.
9. Return on Capital employed : The variance is doe to decrease in earning before inb 3 S nd | in cagitaFenplayed s are
to Previaus yaar, : g
10. Return on Investrment Ratio @ The variance s due to huge increase in
investment in current year.

racorded healthy




Kohii Printing and Converting Machines Privete Limited
[CIN: U2S100MHZ020PTCI5242T)
Motes forming part of the Financial Statements

Related Party Transactions {Rsin lakhs)
Year ended on Year ended on
Particul lationshi
Brs ] 31-March-2026 | 31-March-2025
Continued from previous page
- Kehli Industries Associste Concern 259875 =
Professional Fees
- Rajoo Engineers Limited Holding Company 37.50 -
Sales ’
- Rajoao Engineers Limited Holding Company 75526 -
CSR Expense
« Shrutina Foundation Associate Concern 7.00 -
(i} Related Party Balances (Rs in lakhs)
| Asat Asat
P Relationshi
iscariaic 3 31-March-2026 | 31-March-2025
Payable
- Kanwaljit Kahll Director 6.29 156
- Ramit Kohli Director - 3.56
|Receivable
- Kohli Industries Azsociate Concern - B3.38
- Rajon Enginears Limited Holding Company 159.01 B




36

37

Kohli Printing and Converting Machines Private Limited
{CIN: UZS100MHZ0Z20PTCISZAZT)
MNotes forming part of the Financial Statements

SR Expenditure (Rs in fzkhs)
Year ended on Year ended on
Particulars 31-March-2026 | 31-March-2025
Amount required to be spent by the company during the year 6.24 -
Amount of expenditure incurred .00 -
(Shortfall)/Excess at the end of the year 076 -
Amount avaitable for set off in succeeding Financial Years .76 -
Nature of C5R activities

Hollstic, accessible, and quality healthcare services aimed at promoting preventive, curative, and rehabilitative medical care for the benefit of the
community, i.ncluding support for health awareness, medical treatment, patient care

Details of related party transactions
Tha company has inccured CSR Expendityre in one of related party mamed "Shrutina Foundation®.

Other Statutory Dlsclozures as per the Companies Act, 2013

1. The Company has not granted any Loans or Advances |n the pature of loans to promoters, Directors, KMPs or the related parties (as defined
under Campanles Act, 2013} sither severally or jointly with any other person, repayable on demand or without specifying any terms or period of
repayment,

2. The Company does not have any benami property, where any proceading has been initisted or pending sgainst the Company for holding any
benami property

3. The Company is not dectared wilful defaulter by any bank or financials institution or lender during the yvear,

4. The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 580 of
Companies Act, 1956,

5. The Company does not have any charges or satisfaction which s yet to be registered with Registrar of Companies (ROC) beyond the statutory
petiod.

6. The Company has compiied with the number of layers prescribed under clause (B87) of section 2 of the Companiss Act 2013 rsad with
Companies {Restrictions on number of Layers) Rules, 2017,

7. There are no Schemes of Arrangements spproved by the Competent Authority in terms of sections 230 to 237 of the Companias Act, 2013.

E. The Company has not advanced or loaned or invested funds to any other parson(s) or entity(ies), including foreign antities (Intermediaries)
with the understanding that the Intermediary shall:

a. directly or indirectly lend or invest in other persons or entities identified in 2ny mannar whatsosver by or on behalf of the company (ultimats
beneficiaries) or

b. provide any guarantes, security or the fike to or on behalf of the uitimate beneficiaries.
9. The Compeny has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding
{whether recorded in writing or otherwise) that the Company shall:

& directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaif of the funding party
{ultimate beneficlaries) or

b. provide any guarantes, security or the like on behalf of the ultimate beneficiaries.
10. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
incame during the year in the tax assessments under the Income Tax Act, 1961 {such as, search or survey or any other relevant provisions of the
Income Tax Act, 1961).
11. The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
12.As per the information and explanation given to us, the records examined by us and based on the examination of the conveyance desds/
registered sale dead provided to us We report that the title deeds comprising all the Immovable Properties of building which are freshold and are
heid In the name of the Company as at the Balance Sheet date,
13.The Company has not revalued its Property, Plant and Eguipments during the year,
14.The Company does not have any Capital Work in Progress Account as at the Balance Sheet Date.
15.The Company does not have any Intangible Assets under development as at the Balance Sheet Date.




Keohli Printing and Converting Machines Private Limited
[CIn: U29100MH2020PTC352427)
Notes forming part of the Financial Statements

38 Contingent Liability
There are no contingent liabilities autstanding against the company as at 31st March, 2026,

3% Audit Trail

Pursuant to the provisa to rule 3{1} of the companies [Accounts) Rules,2014 known as the Companies (Accounts) Amendment Rules, 2021, itls
mandatory for the company to use only such accounting software for maintaining its books of accounts which has a feature of recording audit
trall of each and every transaction, creating an edit log of each change made in books of accounts alang with the date when such changes wers
made and ensure that the sudht trail cannot be disabled, Company uses Tally Prime scftware to maintain its books of account. Tally Prime
ensures an audit trail {edit log) functionality and the same has been operational throughout the financizl year for all relevant transactions
recorded in the application layer of the software, Further no instance of audit trall feature being tampered with was noted during the year in
respect of accounting software whare the audit trall has been enablec.

40 Regrouping
The previcus period figures have been re-grouped/ re-classified wherever required to confirm to current year classification.

A= per our report of even date
For Rushabh R Shah and Co For and on behalf of the Baard of
Chartered Accountants Kohil Printing and Converting Machines Private Limitad

Firm's Registration No. 156419W
h/ %‘M ~
il d
s L. Cos=hi Kanwaljit Kahli

-5

Rushsbh Shah
Proprietor Nominse Dirsctor Director
Membership No. 607535 DIN: 00025581 DIN ; 00051409

UDIN: 26609565 F G UPR 0 318%"
Place: Rajkot Place: Rajkot

Date: 28-April-2026 Date: 28-April-2026




